Arizona Psychiatric Society
2017 Annual Meeting
Report of Financial Status 2017 Year-End

The Society remains in stable financial health. Dues revenue has remained constant,
without any large percentage of growth, which challenges the organization to try to find
ways to better grow the dues revenue or to find other means of revenue to support the
events and services it wishes to provide members.
In 2017, we had total revenue of almost $110,000, with over $61,000 of that amount
consisting of membership dues (which was a small decrease from the prior year). The
greatest source of non-dues revenue in 2017 was exhibitor revenue, which was the
largest exhibitor revenue participation for the Society to date, and which contributed to a
strong profit position from the 2017 Annual Meeting. As a result of the profit position of
the 2017 Annual Meeting, and as an incentive to Arizona members to retain their
membership and to renew early, the Society leadership authorized a one-year incentive
dues discount to Arizona members, discounting dues by the amount of the APA dues
increase for all members who renewed before December 31, 2017. Early reports
indicated that this resulted in a higher percentage of early renewed members than in
previous years.
We had total expenses of approximately $103,000, with main expenses including
$30,750 for lobbying fees, $24,750 administrative support, and $37,000 for total annual
meeting expenses. Networking and social events were covered by corporate
sponsorships or charged nominal fees to cover most of those expenses.
We have cash reserves of $72,000 in an interest-bearing account and have $22,100 in
short-term certificate of deposit accounts. At fiscal year-end, checking account balance
was $10,400. The total assets of the Society approximate $110,000.
For 2017, our tax return is being prepared by Carolyn Sechler, CPA, a firm that
specializes in nonprofit association taxes.
Exhibitor revenue is projected to be less than the high of 2017, with some drop-in
registration income as well. It is projected that the exhibitor and registration income
should cover the cost of the 2018 Annual Meeting. The Society continues to evaluate
each year the importance of providing this Annual Meeting as a free benefit to members
and works diligently to find the revenue to support the same.
APA membership renewals are trending stable at this time. On the national and local
level, extra efforts are being applied to encouraging members to renew and/or to retain
their membership. A decrease in membership revenue could have an impact on the
Society’s projected profit or loss position in 2018-2019.
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Jasleen Chhatwal, MD
Treasurer

