Arizona Psychiatric Society
2017 Annual Meeting
Report of Financial Status 2016 Year-End

The Society enjoyed another year of stable financial health. As with other membership
organizations, its continued challenge is to find ways to continue to grow membership
revenue to support rising costs and to provide revenue to expand and increase upon the
events and services it provides.
In 2016, we had total revenue of over $100,000, with $62,000 of that amount consisting
of membership dues (which was a small increase from the prior year), we spent carryover from the APA expedited grant, as well as the 2016-2017 expedited grant (which
supported the integrated care training) for over $6,000 in total, and $27,500 consisting
of exhibitor advertising and support fees at the 2016 annual meeting, and $6,280 in
registration fees for the 2016 annual meeting. Other sources of revenue included
newsletter and website advertising of approximately $1,000 and interest income of
$447.
We had total expenses of approximately $102,000, with main expenses including
$30,000 for lobbying fees, $224,650 administrative support, $33,500 for annual meeting
expenses, and $2,700 in expenses relating to the workshops and member events. On
the integrated care training UofA College of Medicine provided the venue and the APA
expedited grant covered the costs, limiting the expense burden on the Society of
offering the training for free. Likewise, the networking events in this annual period had
corporate sponsors and were offered for little or no offsetting fees from our members.
We have cash reserves of $72,000 in an interest-bearing account and have $21,900 in
short-term certificate of deposit accounts. At fiscal year-end, checking account balance
was $11,600. The total assets of the Society approximate $108,000.
For 2016, our tax return is being prepared by Carolyn Sechler, CPA, a firm that
specializes in nonprofit association taxes.
Exhibitor revenue is projected to be increased from the 2016 Annual Meeting, with
registration income in the same range, and hosting fees to be at least 10% higher than
in 2016, but with exhibitor revenue increased by at least the same amount, for what is
projected to be a profit position on this year’s meeting.
APA membership renewals are trending in a less favorable direction than in year’s past.
On the national and local level, extra efforts are being applied to encouraging members
to renew and/or to retain their membership. A decrease in membership revenue could
have an impact on the Society’s projected profit or loss position in 2017-2018.
Respectfully submitted,
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